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SCANDINAVIAN Resources has increased its iron acreage in
Sweden, cutting a joint venture agreement with Toronto Stock
Exchange-listed Tasman Metals to take on four of Tasman’'s
exploration claims near its own tenements in the Scandinavian
nation.

Scandinavian said in a statement today the four

tenements would add an estimated 38 millicn tonnes of

iron ore to its portfolio - though only part of that

HERE ’ tonnage is @ JORC-compliant rescurce, with the rest
based on estimates from the Geological Survey of

for more info Sweden Mineral Information.

The deal will =ee Scandinavian initially pay Tazman
£33,333 and issus 588,236 shares up front as part of
the deal, and then another $30,000 in shares on the
renewal of the first of the exploration licences aver the

CRUSHING, tenements.

GRINDING, The Australian company will also need to spend
ISvin e ap il Al $175,000 on exploration in the first 12 months,

The company can lift ite interest in the tenements to 51% by spending
£750,000 on exploration over the next three years, and up to 30% by
continuing to develop the project from there.
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