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Finanskrisen
ett lyft for
kriminella

Den grova organiserade
brottsligheten gynnades
av finanskrisen, visar en
genomgang som forskare
i landerna runt Ostersjon
har gjort.

Nigra tendenser dr gemen-
samma for flera lander. I de
baltiska staterna har exem-
pelvishojda punktskatter och
okad moms pé alkohol och
cigaretter lett till 6kad illegal
handel med dessa varor. Fran
Litauen rapporteras att ciga-
retter som koptslagligti Ryss-
land men exporterats olagligt
till EU har givit smugglarna
en vinst pd upp till néstan
1000 procent.

Fler offer
Man befarar vidare att fler
maénniskor i krisens spér bli-
vit offer for manniskohandel.
En faktor som underlittat
for de baltiska brottssyndika-
ten att anpassa sig till simre
tider &r att de under senare ar
blivit mer "moderna”. De har
fordndrats fran att ha varit
hierarkiska och véldsbenig-
na till att bli ”plattare” och
jobba i form av projekt. Vald
ses som kontraproduktivt
eftersom man inte i onédan
vill dra till sig uppmérksam-
het frén polisen.

Kan fa bestaende féljder
I den svenska rapporten
framhévs problemet med att
foretag hyr in svart arbets-
kraft frin bemanningsforetag
som kontrolleras avkriminel-
la. Har uttrycks farhdgor om
att de kriminella strukturer
som har byggts upp under
finanskrisen riskerar att bli
permanenta di vinsterna ar
hoga medan risker och straff

ar relativt laga. (TT)
Tunganamn
granskar dgandet

Tre tunga namn ska granska
de omraden ”déar dgandet dr
mest hotat™.

Det dr Anders Bjorck, tidi-
gare statsrad och landshov-
ding, Bjorn Eriksson, tidi-
gare rikspolischef och lands-
hovding, samt Lennart
Grufberg, fore detta riks-
revisor, som ska genomfora
granskningen.

_ Bakom initiativet star
Agarframjandet, bakom
vilket i sin tur en samling
branschorganisationer som
vill skapa en debatt om
dganderitten finns. Ett
forsta resultat av gransk-
ningen ska presenteras
redan i sommar, skriver
Agarframjandet i ett press-
meddelande.

Agarframjandet anser att
det behovs “en fordjupad,
kvalificerad och hela tiden
aktuell debatt om dgande-
rdtten ... Annars stér det inte
pa forrén vi har en ny 16nta-
garfondsfriga att hantera”

S& har Agarframjandet
beskrivit utmaningarna for
dganderitten i en debatt-
artikel i Di tidigare. (Di)

DIG GOLD. Australian mining company Scandinavian Resources has bought nine exploration permits in Kiruna in the old deposits from the 1970s

Australian Scandinavian Resources invests in Kiruna

Ore prices are red hot, and players from far
away are being attracted to Kiruna.

The Australian mining company
Scandinavian Resources is to buy nine
prospecting licences from Grangesberg
Iron, and is investing heavily in the Kiruna
area. The first mine will be in operation in
four years, and chairman Damian Hicks
expects to invest more than SEK 5 billion

in the years ahead.

“Gréngesberg had several
licences that were located
outside their focus area,
Bergslagen. We bought nine
licences, which add 250 million
tonnes of iron ore to our
portfolio,” says Damian Hicks.

First mine 2015

The company is paying USD2
million in cash and shares worth
USD 4.5 million, a combined
sum corresponding to SEK 40
million, as well as a 1 per cent
royalty on future output. Last
year Scandinavian Resources
bought the Rakkuri ore deposit,
3 km outside Kiruna, from
Anglo American Corporation
and Rio Tinto. It is this deposit
that is closest to production.

“I think the first mine will be
in operation in 2015. What we
are doing now is carrying out a
social and environmental impact
assessment. This is an area
which has had mining
operations for a long time, and

we are going to be making a
positive impact on the district
and creating employment
opportunities. If we do our
homework, we will gain the
support of the local
community,” says Damian
Hicks.

He reckons on investing SEK
5 billion in the Scandinavian
mining project. In five to ten
years’ time three of the
company’s mines in the Kiruna
area will be in operation. In
order to get the first mine up
and running as quickly as
possible he expects to seek to
go into partnership with other
players.

“Our aim is to be in
production as soon as possible.
There are several players in the
area, but we have no agreement
with any of them. What we are
saying is that we are prepared
to collaborate with other
parties, both large or small, if it
would benefit our shareholders.

Scandinavian Resources,
led by Chairman Damian
Hicks, is investing over
SEK 5 billion in mining
operations in Kiruna.

To start generating revenues
as quickly as possible that
can be reinvested in the
portfolio will require
collaboration,” says Damian
Hicks.

Rejected finds

The company started its
prospecting operations as
recently as last year, and is
listed on the Australian stock
exchange. The capital market
in Australia has been
influenced and lubricated by
the successes achieved by ore
king Andrew Forest. By
picking up rejected finds he
has, since 2003, built
Fortescue Metals Group into
the fourth largest iron ore
producer in the world. Along

the way he has become
Australia’s richest man.

“We aim to become a Nordic
Fortescue. The analogy here is
that we are coming to Kiruna
where the giant is called
LKAB. What we will be doing
is to collect up licences that
other people have no faith in,
drill a lot to make them as big
as possible and open a number
of mines in the future. . We are
talking here about Europe’s
foremost iron ore field,” says
Damian Hicks.

The company’s prospecting
licences apply to finds which
were drilled in the early 1970s
by Sweden’s geological
survey, SGU. The capital is
from Australia, but the
competence is Swedish. Olof
Forslund, with a background
from SGU, is a co-founder,
and 1 July unit manager
Christina Lundmark will be
making the move from SGU as
well.

“This is no greenfield
project. We are now adding
further knowledge to the hard
work we did in the early
1970s. We are validating the
find, which has not been
drilled for 40 years,” says
Damian Hicks.

To reach the market the ore
must be transported to the
coast in some way. The single
track ore-carrying railway line
to Narvik does not impress the
Australian mining
entrepreneur.

“Sweden and Norway are
two politically stable countries,
with highly educated
populations. And here is
Europe’s foremost ore field.
The largest mining company is
state-owned, and coming from
outside it seems really strange
that it has not been possible to
build 180 km of double-track
railway line. It is something
that was needed yesterday, let
alone tomorrow. African
countries with worse starting
points, political instability and
low levels of education manage
to do it, but in the high north it
has proved impossible.”

Flotation underway

In addition to the actual
prospecting operations,
Damian Hicks is investigating
future opportunities for
acquiring additional capital. A
flotation, probably in London
or Oslo, is likely in the not too
distant future, but there has
been only lukewarm interest
for mining in Stockholm.

“To be honest, we haven’t
found the same interest from
investment bankers in Sweden.
I would very much like to see
the capital coming from the
same country as the ore,” he
says.

RICHARD BRASE
richard.brase@di.se
031-7015154
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DIG GOLD. Australian mining company Scandinavian Resources has bought nine exploration permits in Kiruna in the old deposits from the 1970s
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Ore prices are red hot, and players from far
away are being attracted to Kiruna. 
 
      The Australian mining company 
Scandinavian Resources is to buy nine 
prospecting licences from Grängesberg 
Iron, and is investing heavily in the Kiruna 
area. The first mine will be in operation in 
four years, and chairman Damian Hicks 
expects to invest more than SEK 5 billion 
in the years ahead.
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“Grängesberg had several licences that were located outside their focus area, Bergslagen. We bought nine licences, which add 250 million tonnes of iron ore to our portfolio,” says Damian Hicks.

First mine 2015
The company is paying USD2 million in cash and shares worth USD 4.5 million, a combined sum corresponding to SEK 40 million, as well as a 1 per cent royalty on future output. Last year Scandinavian Resources bought the Rakkuri ore deposit, 3 km outside Kiruna, from Anglo American Corporation and Rio Tinto. It is this deposit that is closest to production. 
    “I think the first mine will be in operation in 2015. What we are doing now is carrying out a social and environmental impact assessment. This is an area which has had mining operations for a long time, and
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we are going to be making a positive impact on the district and creating employment opportunities. If we do our homework, we will gain the support of the local community,” says Damian Hicks. 
   He reckons on investing SEK 5 billion in the Scandinavian mining project. In five to ten years’ time three of the company’s mines in the Kiruna area will be in operation. In order to get the first mine up and running as quickly as possible he expects to seek to go into partnership with other players. 
   “Our aim is to be in production as soon as possible. There are several players in the area, but we have no agreement with any of them. What we are saying is that we are prepared to collaborate with other parties, both large or small, if it would benefit our shareholders.
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To start generating revenues as quickly as possible that can be reinvested in the portfolio will require collaboration,” says Damian Hicks. 

Rejected finds
The company started its prospecting operations as recently as last year, and is listed on the Australian stock exchange. The capital market in Australia has been influenced and lubricated by the successes achieved by ore king Andrew Forest. By picking up rejected finds he has, since 2003, built Fortescue Metals Group into the fourth largest iron ore producer in the world. Along 
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the way he has become Australia’s richest man. 
   “We aim to become a Nordic Fortescue. The analogy here is that we are coming to Kiruna where the giant is called LKAB. What we will be doing is to collect up licences that other people have no faith in, drill a lot to make them as big as possible and open a number of mines in the future. . We are talking here about Europe’s foremost iron ore field,” says Damian Hicks.
   The company’s prospecting licences apply to finds which were drilled in the early 1970s by Sweden’s geological survey, SGU. The capital is from Australia, but the competence is Swedish. Olof Forslund, with a background from SGU, is a co-founder, and 1 July unit manager Christina Lundmark will be making the move from SGU as well. 
   “This is no greenfield project. We are now adding further knowledge to the hard work we did in the early 1970s. We are validating the find, which has not been drilled for 40 years,” says Damian Hicks. 
   To reach the market the ore must be transported to the coast in some way. The single track ore-carrying railway line to Narvik does not impress the Australian mining entrepreneur. 
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   “Sweden and Norway are two politically stable countries, with highly educated populations. And here is Europe’s foremost ore field. The largest mining company is state-owned, and coming from outside it seems really strange that it has not been possible to build 180 km of double-track railway line. It is something that was needed yesterday, let alone tomorrow. African countries with worse starting points, political instability and low levels of education manage to do it, but in the high north it has proved impossible.”

Flotation underway
In addition to the actual prospecting operations, Damian Hicks is investigating future opportunities for acquiring additional capital. A flotation, probably in London or Oslo, is likely in the not too distant future, but there has been only lukewarm interest for mining in Stockholm. 
   “To be honest, we haven’t found the same interest from investment bankers in Sweden. I would very much like to see the capital coming from the same country as the ore,” he says. 

RICHARD BRÅSE
richard.brase@di.se
031-7015154
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Finanskrisen
ett lyft for
kriminella

Den grova organiserade
brottsligheten gynnades
av finanskrisen, visar en
genomgang som forskare
i landerna runt Ostersjon
har gjort.

Nigra tendenser dr gemen-
samma for flera lander. I de
baltiska staterna har exem-
pelvishojda punktskatter och
okad moms pé alkohol och
cigaretter lett till 6kad illegal
handel med dessa varor. Fran
Litauen rapporteras att ciga-
retter som koptslagligti Ryss-
land men exporterats olagligt
till EU har givit smugglarna
en vinst pd upp till néstan
1000 procent.

Fler offer
Man befarar vidare att fler
maénniskor i krisens spér bli-
vit offer for manniskohandel.
En faktor som underlittat
for de baltiska brottssyndika-
ten att anpassa sig till simre
tider &r att de under senare ar
blivit mer “moderna”. De har
fordndrats fran att ha varit
hierarkiska och véldsbenig-
na till att bli ”plattare” och
jobba i form av projekt. Vald
ses som kontraproduktivt
eftersom man inte i onédan
vill dra till sig uppmérksam-
het frén polisen.

Kan fa bestaende féljder
I den svenska rapporten
framhévs problemet med att
foretag hyr in svart arbets-
kraft frin bemanningsforetag
som kontrolleras avkriminel-
la. Har uttrycks farhdgor om
att de kriminella strukturer
som har byggts upp under
finanskrisen riskerar att bli
permanenta di vinsterna ar
hoga medan risker och straff

ar relativt laga. (TT)
Tunganamn
granskar dgandet

Tre tunga namn ska granska
de omraden ”déar dgandet dr
mest hotat™.

Det dr Anders Bjorck, tidi-
gare statsrad och landshov-
ding, Bjorn Eriksson, tidi-
gare rikspolischef och lands-
hovding, samt Lennart
Grufberg, fore detta riks-
revisor, som ska genomfora
granskningen.

_ Bakom initiativet star
Agarframjandet, bakom
vilket i sin tur en samling
branschorganisationer som
vill skapa en debatt om
dganderitten finns. Ett
forsta resultat av gransk-
ningen ska presenteras
redan i sommar, skriver
Agarframjandet i ett press-
meddelande.

Agarframjandet anser att
det behovs “en fordjupad,
kvalificerad och hela tiden
aktuell debatt om dgande-
rdtten ... Annars stér det inte
pa forrén vi har en ny 16nta-
garfondsfriga att hantera”

S& har Agarframjandet
beskrivit utmaningarna for
dganderitten i en debatt-
artikel i Di tidigare. (Di)

GRAVER GULD. Australiska gruvforetaget Scandinavian Resources har képt nio prospekteringstillstand i Kiruna pa gamla fyndigheter fran 1970-talet.

Glodhet malm lockar

langviga fyndletare

Australiska Scandinavian Resources satsar1 Kiruna

Malmpriset gléder och langvéga aktorer

lockas till Kiruna.

Australiska gruvforetaget Scandinavian
Resources koper nio undersdkningstill-
stand av Griangesberg Iron och storsatsar
pa Kirunaomradet. Om fyra ar ska den for-
sta gruvan vara i produktion och styrelse-
ordféranden Damian Hicks raknar med
investeringar for 6ver 5 miljarder kronor

de kommande aren.

”Gréngesberg hade flera
tillstind i Kiruna som ligger
utanfor deras fokusomréde
Bergslagen. Vi kopte nio
tillstdind som adderar 250
miljoner ton jarnmalm till
var portfolj”, sdger Damian
Hicks.

Forsta gruvan 2015
Bolaget betalar 2 miljoner
dollar i kontanter och med
aktier virda 4,5 miljoner dol-
lar, ssmmanlagt motsvaran-
de 40 miljoner kronor, samt
1procents royalty pa framtida
produktion. Forra aret képte
Scandinavian  Resources
malmfyndigheten Rakkuri
tre kilometer utanfor Kiruna
fran Angelo American Corpo-
ration och Rio Tinto. Det ar
den som ligger nirmast pro-
duktion.

Jag tror att den forsta gru-
van dr i gdng 2015. Det vi gor

nu &r studier av miljé och
social paverkan. Detta ir ett
omréde som haft gruvverk-
samhet under lang tid och vi
kommer att paverka trakten
positivt och bidra med fler
arbetstillfallen. Gor vi hem-
laxan kommer vi att fa stod
frin omgivningen”, sdger
Damian Hicks.

Han raknar med investe-
ringar for 5 miljarder kronor
i de Skandinaviska gruvpro-
jekten. P3 fem till tio ars sikt
ska det vara produktion i tre
av foretagets gruvor i Kiruna-
trakten. For att kunna ta den
forsta gruvan i drift s& snart
det dr mojlig raknar han med
att soka samarbete med né-
gon aktor.

”Vért mal ar att vara i pro-
duktion si fort som majligt.
Det finns flera aktorer i om-
rédet, men vi har inte ngra
uppgorelser med ndgon. Det

Scandinavian Resources,

med styrelseordféranden
Damian Hicks, investerar

6ver 5 miljarder kronor pa
gruvbrytning i Kiruna.

vi sdger dr att vi ar beredda
att samarbeta med andra,
bade stora och smi om det
gagnar vara aktiedgare. Det
kommer att krdvas samarbe-
te for att s fort som mojlig fa
intdkter som kan &terinves-
teras i portfoljen”, siger
Damian Hicks.

Ratade fyndigheter

Bolaget startade sin prospek-
teringsverksamhet s sent
som forra dret och ar listat pa
Australienborsen. Kapital-
marknaden i Australien ar
bearbetad och vélsmord av
malmkungen Andrew For-
rests framgangar. Genom att
plocka upp ratade fyndig-
heter har han sedan 2003

byggt upp Fortescue Metals
Group till att bli den fjarde
storsta jarnmalmsproducen-
tenivarlden. Under tiden har
han seglat upp som Austra-
liens rikaste man.

”Viskabli ett nordiskt For-
tescue. Analogin har ar att vi
kommer till Kiruna dér jatten
heter LKAB. Det vi vill gora
arattsamlatillgdngarnasom
andra inte tror pd, borra
mycket for att gora dem sé
stora som mojligt och 6ppna
enrad gruvoriframtiden. Det
ar Europas framsta jarn-
malmsfilt vi talar om”, sager
Damian Hicks.

Bolagets prospekterings-
tillstdnd galler fyndigheter
som borrades i borjan av
1970-talet av Sveriges geolo-
giska undersokningar, SGU.
Kapitalet kommer frén Aus-
tralien men kompetensen &ar
svensk. Olof Forslund, som
har en bakgrund pa SGU, ar
medgrundare och den 1juli tar
enhetschefen Christina Lund-
mark steget 6ver fran SGU.

”Detta dr inget greenfield-
projekt. Nu adderar vi ytter-
ligare kunskap till det harda
arbete som gjordes i borjan
av1970-talet. Vivaliderar fyn-
den som det inte borrats i pa
40 &r”, sager Damian Hicks.

For att nd marknaden
maste malmen transportera
till kusten pa nigot sétt. En-

kelspériga malmbanan till
Narvikimponerarinte pd den
australiske gruventrepreno-
ren.

”Sverige och Norge ar tvd
politiskt stabila lander med
hogutbildad befolkning och
hir finns Europas framsta
malmfalt. Staten #ger det
storsta gruvbolaget, och
kommer man utifran ser det
verkligen konstigt ut att man
inte har klarat bygga 180
kilometer dubbelspérig jarn-
vag. Det hade behovts redan
i gér. Afrikanska lander med
samre forutsattningar, poli-
tisk instabilitet och lig ut-
bildningsgrad lyckas gora
detta, meniNorrland har det
inte gétt.”

Notering pa gang
Forutom sjilva prospekte-
ringsarbetet ser Damian
Hicks over framtida kapital-
anskaffningsmgjligheter. En
notering antingen i London
eller Oslo stundar, men gruv-
intresset fran Stockholm har

varit svalt.

”Heltarligtharviinte mott
samma intresse frin invest-
mentbanker i Sverige. Jag
skulle garna se att kapitalet
kom frén samma land som

malmen”, siger han.
RICHARD BRASE
richard.brase@di.se
031-7015154



