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Managing Director Appointed to Develop  

the Kiruna Iron Project in Northern Sweden 

 ¶ Swedish national Magnus Arnqvist appointed as Managing Director at Kiruna Iron 

 ¶ Currently Managing Director of Europeõs largest zinc mine, Tara in Ireland  

 ¶ Extensive mine planning, operational and mining engineering experience  

 ¶ Mr Arnqvist will drive Kiruna Iron towards its goal of becoming a major Swedish iron company 

producing a premium quality magnetite concentrate from Europeõs #1 iron ore district  

Kiruna Iron AB, the wholly owned subsidiary of ASX quoted Scandinavian Resources Ltd (ASX:SCR), today 

announces the key appointment of Magnus Arnqvist as Managing Director of Kiruna Iron AB and its 

subsidiaries.  

Mr Arnqvist is a Swedish Mining Engineer and is currently Managing 

Director of Boliden Tara Mines Ltd, a position he has held since 

January 2008. The Tara underground mine, in Navan, County 

Meath, Ireland is Europe's biggest zinc mine and the world's ninth 

biggest zinc mine. Boliden is a leading European metals company, it 

has approximately 4,400 employees and the turnover amounts to 

approximately SEK 37,000 million annually.  

At Tara, Mr Arnqvist has been accountable for production targets 

and production plans; developing plans for near-mine and regional 

exploration; organisational development to meet existing and 

future challenges; supporting a culture of continuous 

improvements and leading a large change management program. 

Prior to moving to Ireland Mr Arnqvist was employed as a mining 

engineer with Rapallo based in Kalgoorlie, Western Australia and 

was Mine Manager of the Kristineberg, Storliden and Maurliden 

Mines owned by Boliden.  

Mr Arnqvist has a Bachelor of Mining from Bergsskolan Filipstad and Luleå University of Technology. He is 

also a member of AusIMM. It is expected that Mr Arnqvist will commence his position as Managing 

Director during the second quarter of 2012 once he has concluded his current commitments. He will be 

permanently based in Kiruna, Sweden. 

  

Mr Magnus Arnqvist 



KIRUNA IRON 23 January 2012 
 

Kiruna Iron Project 

Kiruna Iron holds a major position in the Kiruna District, Europe largest iron ore mining region located 

1,300km north of Stockholm. The Company recently announced an increased JORC inferred and indicated 

iron resource of 473Mt grading an average 40% plus a JORC exploration target of 203-273Mt @ 32-40% 

Fe1.  

Kiruna Iron plans to continue exploration drilling with the aim of compiling 1Bt2 of iron within 80km of the 

modern mining centre of Kiruna. At the same time it will assess the economics of building a central facility 

to process ore from a number of satellite deposits to produce a premium quality magnetite concentrate. 

The most advanced project is the Rakkurijoki deposit located 6km south of Kiruna and 650m from existing 

heavy gauge rail. The initial plan is to transport future product to the Port of Lulea on the Swedish east 

coast. 

The appointment of Mr Arnqvist at this time is in order to facilitate the next phase of progress at the 

Kiruna Iron Project. The extensive array of skills that Mr Arnqvist has in mining engineering and related 

resource and organisational development activities in base metal mining means he is ideally suited to rapidly 

progress the Swedish project towards feasibility studies. The objective of the Company is clearly focussed 

on building a major new supply hub of premium quality iron concentrate.  
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Competent Persons Statement - Mineral Resources 

The mineral resource estimate for Rakkurijärvi, Rakkurijoki, Discovery and Tributary Zone is effective from 27 July 2011 and has been prepared by 
Mr Thomas Lindholm, MSc of GeoVista AB, Lule¬, Sweden acting as an independent òCompetent Personó. Mr Lindholm is a fellow of the 
Australasian Institute of Mining and Metallurgy (Member 230476). Mineral resources of the Rakkuri iron deposits have been prepared and 

categorised for reporting purposes by Mr Lindholm, following the guidelines of the JORC Code. Mr Lindholm is qualified to be a Competent Person 
as defined by the JORC Code on the basis of training and experience in the exploration, mining and estimation of mineral resources of gold, base 
metal and iron deposits. The mineral resource estimate for Puoltsa is effective from 13 January 2012and has been prepared by Mr Thomas 

Lindholm, MSc of GeoVista AB, Lule¬, Sweden acting as an independent òCompetent Personó. Mr Lindholm is a fellow of the Australasian Institute 
of Mining and Metallurgy (Member 230476). Mineral resources of the Rakkuri iron deposits have been prepared and categorised for reporting 
purposes by Mr Lindholm, following the guidelines of the JORC Code. Mr Lindholm is qualified to be a Competent Person as defined by the JORC 

Code on the basis of training and experience in the exploration, mining and estimation of mineral resources of gold, base metal and iron deposits. 
The mineral resource estimate for Ekströmsberg, Tjårrojåkka, and Pattok is effective from 22 July 2011 and has been prepared by Dr Christopher 
Wheatley of Behre Dolbear International Ltd, UK, acting as an independent òCompetent Personó. Dr Wheatley is a member of the Institute of 

Materials Minerals and Mining (Member 450553). Mineral resources of the Ekströmsberg, Tjårrojåkka, and Pattok have been prepared and 

categorised for reporting purposes by Dr Wheatley, following the guidelines of the JORC Code. Dr Wheatley is qualified to be a Competent 
Person as defined by the JORC Code on the basis of training and experience in the exploration, mining and estimation of mineral resources of gold, 
base metal and iron deposits. Dr Wheatley consents to the inclusion in the report of the matters based on the information in the form and context 

in which it appears. 
 
The mineral resource estimate for Vieto and Sautusvaara is effective from 26 July 2011 and has been prepared by Mr Geoffrey Reed of Minarco-

MineConsult acting as an independent òCompetent Personó. Mr Geoffrey Reed is a Member of the Australasian Institute of Mining and Metallurgy 
(CP)(Member 205422). Mineral resources of the Vieto, Sautusvaara have been prepared and categorised for reporting purposes by Mr Reed, 
following the guidelines of the JORC Code. Mr Reed is qualified to be a Competent Person as defined by the JORC Code on the basis of training 

and experience in the exploration, mining and estimation of mineral resources of gold, base metal and iron deposits. Mr Reed consents to the 
inclusion in the report of the matters based on the information in the form and context in which it appears. The mineral resource estimate for 
Renhagen and Harrejaure is effective from 13 January 2012 and has been prepared by Mr Geoffrey Reed of Minarco-MineConsult acting as an 

independent òCompetent Personó. Mr Geoffrey Reed is a Member of the Australasian Institute of Mining and Metallurgy (CP)(Member 205422). 
Mineral resources of Renhagen and Harrejaure have been prepared and categorised for reporting purposes by Mr Reed, following the guidelines of 
the JORC Code. Mr Reed is qualified to be a Competent Person as defined by the JORC Code on the basis of training and experience in the 
exploration, mining and estimation of mineral resources of gold, base metal and iron deposits. Mr Reed consents to the inclusion in the report of 

the matters based on the information in the form and context in which it appears. 
 

Competent Persons Statement - Exploration Results 

The information in this document that relates to exploration results is based on information compiled by Amanda Arrowsmith, Exploration 
Manager, Scandinavian Resources Ltd, who is a Member of the Australian Institute of Mining and Metallurgy. Ms. Arrowsmith is a full-time employee 
of Scandinavian Resources Ltd. Ms. Arrowsmith has sufficient experience, which is relevant to the style of mineralisation and types of deposits under 

consideration and to the activity which has been undertaken to qualify as a Competent Person as defined by the 2004 edition of the òAustralian 
Code for the Reporting of Exploration Results, Mineral Resources and Ore Reservesó. Ms. Arrowsmith consents to the inclusion in the report of 
the matters based on the information in the form and context in which it appears. 

 
Competent Persons Statement - Exploration Targets 
The information in this document that relates to JORC Exploration Targets is based on information reviewed by Mr Thomas Lindholm of GeoVista 

AB, Lule¬, Sweden acting as an independent òCompetent Personó. Mr Lindholm is a member of the Australasian Institute of Mining and Metallurgy 
(Member 230476). Mr Lindholm is qualified to be a Competent Person as defined by the JORC Code on the basis of training and experience in the 
exploration, mining and estimation of mineral resources of gold, base metal and iron deposits. Mr Lindholm consents to the inclusion in the report 
of the matters based on the information in the form and context in which it appears. The JORC Exploration Targets have been subjected to 

diamond drill testing, ground geophysics and interpretation by the Geological Survey of Sweden reviewed by Mr Thomas Lindholm, of GeoVista AB. 
The potential quantity and grade of the exploration targets is conceptual in nature, there has been insufficient interpretation to define a JORC 
Mineral Resource and it is uncertain if further interpretation will result in the determination of a JORC Mineral Resource. 
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